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Student
Finance

The UK student finance system for 2023 and beyond
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https://www.gov.uk/apply-online-for-student-finance
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The UK student finance system has an

Student Loans

have a '"hidden' implicit financial contribution. As
the amount of maintenance loan you
parental receive 1s dictated by parental

contribution ] income. The gove?nment expects parents
to make up the difference between the
full loan and what their child
receives. On gov.uk it states: "You
may not get the full amount, so you
may have to find other ways to fund
the rest of your living costs. This
_ﬁhh‘“““‘—ﬁ-. could include, for example, part-time
work, local authority assistance,
;+{ bursaries, scholarships, or family

contributions."
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How much Wlll you repay?
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Example

Typical loan:

£57,684

(9250 x 3) + (9978 x 3)

Earnings:

Repayments

£30,000 per year
(£5000 above the threshold)

9% of £5000
£450 per year
£37.50 per month

Even 1f tuition
fees were £1
million per year
your repayments
wouldn't change!

University education isn't cheap but

the potential rewards can be great.
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Repayment 2
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